
S U M M A R Y

Company  –  sale  of  shares  and  transfer  of  –  parties  entering  into  written 

agreement whereby purchasers would acquire cumulative preference shares 

in company to be incorporated – company repudiating agreement by issuing 

to purchasers ordinary shares in separate company in terms of alleged oral 

variation  of  agreement  –  and  alleging  substituted  performance  –  the 

purchasers successfully claiming specific performance.


