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OUTWARD INVESTMENTS v PARK ROAD TRADING 7
The Supreme Court of Appeal today dismissed the appeal of Outward Investments (Pty) Ltd and Ellerine Brothers (Pty) Ltd.

Lamont  J, sitting at South Gauteng High Court, declared various sale agreements of undivided and unproclaimed land entered into by Park Road Trading 7 (Pty) Ltd on the one hand and, on the other hand Outward Investments (Pty) Ltd and Ellerine Brothers (Pty) Ltd were valid and of full force and effect.

Outward Investments (Pty) Ltd and Ellerine Brothers (Pty) Ltd sought resile from the contracts as they alleged that Park Road Trading had breached a warranty. In the alternative they alleged that the agreements were of no force and effect as they conflicted with section 67 of The Town-planning and Townships Ordinance 15 of 1986 (Gauteng). 

The SCA found that there was no merit in the contentions.
